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Condominium Association Coverage From &
Condominium Commercial Unit-owners Coverage Form
Coinsurance

If a coinsurance percentage is shown in the declarations, the following condition
applies.

We will not pay the full amount of any loss if the value of Covered Property at the time
of loss times the Coinsurance percentage shown for it in the Declarations is greater than
the Limit of Insurance for the property.

Instead, we will determine the most we will pay using the following steps:

1. Multiply the value of Covered Property at the time of loss by the Coinsurance
percentage;

2. Divide the Limit of Insurance of the property by the figure determined in Step(1);

3. Multiply the total amount of loss, before the application of any deductible, by the
figure determined in Step(2); and

4. Subtract the deductible from the figure determined in Step(3).
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Equipment Dealers Coverage Form
Coinsurance

If a Coinsurance percentage is shown in the Declarations, the following condition
applies.

We will not pay the full amount of any loss if the value of Covered Property, except
property in transit, at the time of loss times the Coinsurance percentage shown for it in
the Declarations is greater than the Limit of Insurance for property.

Instead, we will determine the most we will pay using the following steps:

. Multiply the value of Covered Property, except property in transit, at the time of loss
by the Coinsurance percentage;

. Divide the Limit of Insurance of the property by the figure determined in Step(1);

. Multiply the total amount of loss, before the application of any deductible, by the
figure determined in Step(2); and

. Subtract the deductible from the figure determined in Step (3)

We will pay the amount determined in Step (4) or the Limit of Insurance, whichever is

less. For the remainder, you will either have to rely on other insurance or absorb the loss
yourself.

[pm]
(=) 7 U] e {58 G IR o ey 2 i

(Z) SR IR 153 PSR BB (UETFL BR3P B % 9F 900K 38 2
LR EAETS T R 13 L (LIRS B8 B~ Ty B R

() e~ A ?/]JW%%E[’M%EF& RE RS
L% gl & o o ED AR 2 [ e [ RET e I A L [l (B Fros B
2. fplfa & FE IR TR 1 VBl -

- 49 -



3B F 1R SRR & R BR 2 B BT
4. ¢ﬁ\3 N gﬂﬁﬂ'ﬁé E [ FLJI%E' % %EI o

(Z) il > & RE G R o R 4 B i il 6 2 4T[0 D 3 £ K o 2 Ao e
b3 PTRTRE fpl s * b (gl 9 (LB gy s gl

S SR

Amounts Receivable Coverage Form
Coinsurance

If a Coinsurance percentage is shown in the Declarations, the following condition
applies.

We will not pay the full amount of any Business loss if the value of all accounts
receivable, except those in transit, at the time of loss times the Coinsurance percentage
shown for it in the Declarations is greater than the Limit of Insurance for Coverage
Applicable at All Locations.

Instead, we will determine the most we will pay using the following steps:

1. Multiply the value of all accounts receivable, except those in transit, at the time of
loss by the Coinsurance percentage;

2. Divide the Limit of Insurance of Coverage Applicable at All Locations by the figure
determined in Step(1); and

3. Multiply the total amount of loss by the figure determined in Step(2).

We will pay the amount determined in Step(3) or the Limit of Insurance, whichever is
less. For the remainder, you will either have to rely on other insurance or absorb the loss
yourself.

This condition will not apply to records of accounts receivable interest charges, excess
collection expenses or expenses to re-establish your records of account receivable.
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Building And Personal Property
Coinsurance

If a Coinsurance percentage is shown in the Declarations, the following condition
applies.

We will not pay the full amount of any loss if the value of Covered Property at the time
of loss times the Coinsurance percentage shown for it in the Declarations is greater than
the Limit of Insurance for the property.

Instead, we will determine the most we will pay using the following steps:

(1) Multiply the value of Covered Property at the time of loss by the Coinsurance
percentage;

(2) Divide the Limit of Insurance of the property by the figure determined in Step(1);

(3) Multiply the total amount of loss, before the application of any deductible, by the
figure determined in Step(2); and

(4) Subtract the deductible from the figure determined in Step(3).

We will pay the amount determined in Step (4) or the limit of insurance, you will either
have to rely on other insurance or absorb the loss yourself.

If one Limit of Insurance applies two or more separate items, this condition will apply
to the total of all property to which the limit applies.
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Business Income (And Extra Expense) Coverage Form
Coinsurance

If a Coinsurance percentage is shown in the Declarations, the following condition
applies in addition to the Common Policy Conditions and the Commercial Property
Conditions.

We will not pay the full amount of any Business Income loss if the Limit of Insurance
for Business Income is less than:

The Coinsurance percentage shown for Business Income in the Declarations; The sum
of times :

(1) The Net Income (Net Profit or Loss before income taxes ),
and
(2) Operating expenses, including payroll expenses,

That would have been earned or incurred (had no loss occurred) by your “operations”
at the described premises for the 12 months following the inception, or last previous
anniversary date, of this policy (whichever is later).

Instead, we will determine the most we will pay using the following steps:

1. Multiply the Net Income and operating expenses for the 12 months following the
inception, or last previous anniversary date, of this policy by the Coinsurance
percentage;

2. Divide the Limit of Insurance for the described premises by the figure determined
in Step 1. ; and

3. Multiply the total amount of loss by the figure determined in Step 2.

We will pay the amount determined in Step 3. or the limit of insurance, whichever is
less. For the remainder, you will either have to rely on other insurance or absorb the loss
yourself.
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Contractors’ Equipment Coverage
Coinsurance

“We” only pay a part of the loss if the “limit” is less than the percentage of the value of
covered property that is indicated on the “schedule of coverage”.

“Our” part of the loss is determined using the following steps:

Instead, we will determine the most we will pay using the following steps:

1. Multiply the percent indicated on the “schedule of coverages” by the value of the
covered property at the time of loss.

If no percentage is indicated on the “schedule of coverages”, the applicable
coinsurance percentage will be 80%;

2. Divide the “Limit” for covered property by the result determined in 5.a.above;

3. Multiply the total amount of loss, after the application of any deductible, by the
result determined in 5.b.above.
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Builders’ Risk Coverage Scheduled Jobsite Form Broad Jobsite Form
Coinsurance

“We” only pay a part of the loss if the “limit” is less than 100% of the value of covered
building or structure.

The value of the covered building or structure means the total value of the property ay
the time the construction, erection, or fabrication of the property would have been
completed had there been no less.

“Our ” part of the loss is determined using the following steps:

1. Determine the 100% excepted value of the covered property. This figure is based on
the estimated value of the property at completion of construction had no less
occurred;

2. Divide the “limit” for covered property by the result determined in 5.a. above;

3. Multiply the total amount of loss, after the application of any deductible, by the
result determined in 5.b. above.

The coinsurance provisions described above do not apply to the coverages provided
under Coverage Extension and the Supplemental Coverages.




[ ]
(=) I LB B P I S © 0 SEPO Ry R SEP 0 (IR & 48100 E BTG 100% - & *
A -
(5) HSEPOOAR SEPY BRSSO pORE  SHE IS IR i -
(5) AR T I R SRR 4 2 8
LHCEFEBUI B T 100% o 08§ ] 500 3 55 o9 5 £ R -
2.0 T LG £ FEA 1) R 1 B -
3R £ TR R 2 el -
4R A R T8 A TR RS D (R S A 0 R BRS T E - R S Y
GEERZ LR
(D) D L 1 7 L AT T R 6 ISR B8~ TP i o
() 4L (B S T i A ) e 2 e L 1) 9 1 9 B -
r LB A BT I (R

Farm Property Coverage Form & Flood Coverage Endorsemen
Coinsurance

You must maintain insurance on “unscheduled farm personal property” to the extent of
at least 80% of its actual cash value as of time of loss. If you fail to do this, the
percentage we pay of any loss will be the result produced by dividing the Limit of
Insurance actually carried by the required Limit of Insurance.

The following provision applies in the event of loss of or damage to machinery or
equipment within 30 days after the purchase of additional or replacement machinery or
equipment.

If the Limit of Insurance actually carried becomes inadequate due to the purchase of
additional or replacement machinery or equipment, than, up to $50,0000f the value of the
newly purchased machinery or equipment will be omitted in determining the required
Limit of Insurance.
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Flood Coverage Endorsement

Coinsurance

1. The Coinsurance Condition, if any, in the applicable Coverage Form applies to the
coverage provided under this endorsement, unless the No-Coinsurance Option, in the

Flood Coverage Schedule or in the Declarations, is specified as being applicable.

2. Various Coverage Extensions, in the Coverage Form to which this endorsement is
attached, require coinsurance. If the No-Coinsurance Option applies, then the
coinsurance requirement for such Coverage Extensions is eliminated.
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Outline of Dwelling House Fire Insurance General Conditions
Coinsurance

There is no pro rate average clause in order to avoid any trouble which may occur in
settlement of claims with the insureds who are general public and have no enough
knowledge of the insurance principle to be applied to underinsurance, but 80%
co-insurance clause shall be applied.

(1) Amount insured

If the insured wanted s contract with co-insurance (non-average) endorsement he
chooses either 60, 70, or 80 percent as the co-insurance percentage.

The amount insured is worked out by multiplying the total of respective agreed
insurable values by such percentage chosen as above. It is usual that all properties
located in the premises are covered under a single amount insured but the insured may
set separate amount insured for the following items.

(2) Co-insurance percentage

Percentage of co-insurance may be selected by the insured at the time of contract
from among the six alternative ratios, that is, 30%, 40%, 50%, 60%, 70%, and 80%.
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Householders’ and Storekeepers’ Comprehensive Insurances

Coinsurance

80% co-insurance clause is applied to the above property loss or damages, and,
therefore, if the insured amount is nit less than 80% of the insurable value, any loss or

damage is payable in full, subject to the limit of the insured amount. However, in case
there are precious metals, precious atones, jewelry, works of art, etc, specified in the
policy, the indemnity amount for loss of or damage to such properties caused by a burglar
or thief shall be limited to ¥ 1,000,000 per piece or set per accident.
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Apartment Dwellers’ Insurances

Coinsurance

80% co-insurance clause is applied to the above property loss or damage as in the case
of the H.C.I. and the S.C.I.
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